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YOUR-MOVE.CO.UK LIMITED 
STRATEGIC REPORT 
FOR THE YEAR ENDED 31 DECEMBER 2021 


The directors present the strategic report and financial statements for the year ended 31 December 2021. 


Review of the business 
The Company made an operating loss before exceptional costs and contingent consideration of £73,000 (2020: 
£5,168,000). The Company's key financial and other performance indicators during the year were as follows:- 


2021 2020 Change Change % 
Revenue (£'000) 47,800 40,323 7,477 18.54 
Operating (loss) / profit before exceptional costs and 
contirigent consideration (£'000) (73) (5,168) 5,095 98.59 
Operating (loss) / profit margin before exceptional costs 
and contingent consideration (96) (0.15%) (12.82%) 12.67% 98.83 
Adjusted EBITDA (£'000) 6,209 3,215 2,994 93.14 
Number of owned branches 89 89 - - 
Number of franchised branches 85 85 - - 


Revenue increased by 18.54%, primarily from increased residential sales fees during the year which was due to the 
branches being more actively operational and stamp duty incentives in the housing market in 2021. Operating loss 
decreased by 98.59% driven by the increase in sales revenues which were offset by higher staff costs and other 
variable costs as well as the running costs of the network from being in operation more than the prior year. Adjusted 
EBITDA is higher due to the improved operating profit and also investment impairment was £2,025,000 less in 2021. 


Principal risks and uncertainties 
The principal risks and uncertainties facing the Company are as follows: 


* The volume of house sales and the Company's revenue and profitability could be adversely affected by the 
following external factors: the housing market; customer behaviour; competition from other estate agents 
and changes in legislation; 


e The Company's results could also be affected by the following internal factors: failure to recruit or retain key 
staff; failure of information systems; failure to comply with relevant legislation or failure of the franchise model 
or a number of the franchisees; 


e The Company's results could be affected by poor acquisition selection which could lead to a loss of value. In 
addition a failure to properly integrate acquisitions could lead to operationa! and financial difficulties; 


s172 Report 

As directors we have taken décisions to promote the long-term success of the Company for the benefit of its 
members. The own operated network of branches underwent a process of restructure which reduced physical 
branches but aimed to retain the majority of the market footprint. Where branches were outside the key geographical 
locations identified, a new franchise operation was created which maintains brand presence and provides ай income 
stream while reducing operational expenses. In doing so, we have considered the interests of the company's 
employees, the need to foster business relationships with suppliers, customers and others and the impact of the 
company's operations on the community and environment. This restructure improves profitability of the remaining 
network and the streamlined structure is easier to manage and monitor operationally. We also considered how any 
conflicts could be balanced, including conflicts between the long-term and short-term good of the company and the 
interests of different stakeholder groups. 

To ensure that the requirements of s172 Companies Act 2006 are met, the interests of our stakeholder groups are 
considered through a combination of the following: 


e Specific agenda poirits and papers presented at each board meeting. 
e Regular communication with all employees on various topics such as operational тае» ur lieallh & safety. 
e Regular engagement with our'external stakeholders, including, but not limited to, suppliers and customers. 


e Consideration of the impact of the Company's operations on the community and the environment, and how this 
can be improved. 


In addition, the directors of the Company operate the Company in line with the objectives of the ultimate parent, LSL 
Property Services plc, including with regard to stakeholder engagement. Further details of how the directors have 
had regard to the maiters set out in section 172(1) (a) to (f) of the Companies Act 2006 and a detailed directors' 
statement required under section 414CZA of that Act, are available in the consolidated financial statements of LSL 
Property Services plc. 

24: 
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YOUR-MOVE.CO.UK LIMITED | 
STRATEGIC REPORT (CONTINUED) 
FOR THE YEAR ENDED 31 DECEMBER 2021 


Future developments 

The business will continue to develdp counter cyclical income streams: and to assess opportunities along thé 
value chain which will strengthen the ability of thé estate agency business to trade successfully through 
market downturns. Lettings and financial services have grown over the last year and there is continued focus 
on these growth areas. The business continues to mariage closely the costs and the fee charged for property 
sales. 


DocuSigned by: 


Puur Bisset 
| AQ7SQDEGADEEADO.::-- 
P Bisset 
Director 
18" August 2022 
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YOUR-MOVE.CO.UK LIMITED 


DIRECTORS’ REPORT 
FOR THE YEAR ENDED 31 DECEMBER 2021 


The directors present their report and financial statemenis for the year ended 31 December 2021. 


Principal activities 
The principal activity of the Company is the provision of estate agency services and related activities. The directors 
consider that this will continue unchanged for the foreseeable future. 


Going concern 


The net asset position of the Company at 31 December 2021 is £12,095,000 (2020: £12,057,000). The company has 
made a loss for the year and is in a net current liabilities position of £(18,837,000) (2020: £(16,134,000)). 


The Company participates in the Group's centralised treasury management and so shares banking arrangements 
with its fellow subsidiaries. LSL Property Services Plc is a listed entity in the UK. In detérmining whether the financial 
statements can be prepared on a going concern basis, the Directors have considered the Company's business 
activities together with the principal risk and uncertainty factors which are likely to affect its future performance and 
financial position. The key risks that the Company faces are described in the Strategic/Directors Report and mainly 
relate to the current UK Market Environment, competition, and external factors such as the geopolitical uncertainties 
adding to existing inflationary cost pressures. 


The directors have tested the going concern ability of the company for a period to 18 August 2023. Forecasts 
prepared to 18 August 2023 demonstrate that the Company is forecast to trade profitably and generate cash, taking 
into account the risks explained above. These forecasts have been constructed on a base case scenario and further 
on downside scenarios with conservative assumptions including the worst possible trading outcomes. The continuing 
support of the Group Company and the cash-pooling arrangement is also a factor in the going concern review. 
Consequently, the Company has obtained a letter of support from the parent company confirming that it will provide 
financiai support to the Company for a period to 18 August 2023 to assist in meeting its liabilities to the extent that 
the money is not otherwise available to the company to meet such liabilities. The Directors have assessed the level 
of financial support available, taking into account the Company's financial plan and cash flow forecast for the period 
to 18 August 2023 and are satisfied such support is available. 


Dividends 
No dividend was paid during the year and the directors do not recommend the payment of a final dividend (2020: 
£nil) 


Directors 
The following directors have held office since 1 January 2021: 


J McAuley (Resigned 1 Sep 2021) 

P Hardy (resigned 1% March 2021) 

P Bisset (appointed 15t March 2021) 

S Cox (resigned 25% February 2021) 
O T Blake 

A R Castleton (Resigned 16 Dec 2021) 


H E Buck 


Political donations. 
There were no political donations made during the year (2020: £nil). 


Employee involvement 

Employees are informed regularly about aspects of the business and its progress, which the Company considers 
are relevant to them. The Company operates a personnel policy, which ensures that employees are consulted 
and involved in decisions, which affect them and their jobs. The Company endeavours to encourage employees 
to maintain a sense of identity with its aims and objectives. | 


Disabled persons 

Applications for employment by disabled persons are always fully and fairly considered, taking into account the 
aptitudes and abilities of the applicant concerned. Where employees become disabled the Company 
endeavours to continue to employ them and to arrange appropriate training, provided there are duties which 
they can perform, bearing in mind the handicap or disability. It is the policy of the Company that training, career 
development and promotion of disabled employees should, as far as possible, be identical to that of other 
employees. 
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YOUR-MOVE.CO.UK LIMITED 


DIRECTORS' REPORT (CONTINUED) 
FOR THE YEAR ENDED 31 DECEMBER 2021 


Financial instruments 


Liquidity risk 

The Treasury Department in the ultimate parent company managed the liquidity risk in the group, iri which they 
monitor the cash flow position of the Company to prevent shortage of funds to meet liabilities when they fall 
due. 

Credit risk 

There are no significant concentrations of credit risk within the Company. The Company is exposed to a credit 
risk in respect to revenue transactions (i.e. revenue from customers). It is the Company policy to obtain appropriate 
details of new customers before entering into contracts. The majority of the customers. use the Company's 
services as part of a house sale transaction and consequently the debt is paid from the proceeds realised from 
the sale of the house by the vendor's solicitors before the balance of funds is transferred to the vendor. 


independent auditors 
The auditors Ernst & Young LLP have indicated their willingness to remain in office, and a resolution concerning 
their reappointment will be proposed at the Annual General Meeting. 


Statement of directors' responsibilities 
The directors are responsible for preparing the Strategic Report, Directors' Report and the financial statements 
in accordance with applicable law and regulations. 


Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law) including FRS 101 Reduced 
Disclosure Framework. Under company law the directors must not approve the financial statements unless they 
are satisfied that théy give a true and fair view of the state of affairs of the company and of the profit or loss of 
the company for that period. In preparing these financial statements, the directors are required to: 


- select suitable accounting policies and then apply them consistently; 

- make judgements and accounting estimates that are reasonable and prudent; 

- State whether applicable UK Accounting Standards have been followed, subject to any material departures 
disclosed and explained in the financial statements; 

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
company will continue in business. 


The directors are responsible for keeping adequate accounting records that are sufficient to show and explain 
the company's transactions and disclose with reasonable accuracy at any time the financial position of the 
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They 
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 


Statement of disclosure to auditors 

So far as the directors are aware, there is no relevant audit information of which the company's auditors are 
unaware. Additionally, the directors have taken all the necessary steps that they ought to have taken as directors 
in order to make themselves aware of all relevant audit information апа to establish that the company's auditors 
are aware of that information. 

On behalf of the board 


DocuSigned by: 


Plu Basset 


ASTBEDEEADEEdDO:-.- - 
P Bisset 
Director 


18^ August 2022 


INDEPENDENT AUDITORS' REPORT 
TO THE MEMBERS OF YOUR-MOVE.CO.UK LIMITED (CONTINUED) 


Opinion 

We have audited the financial statements of Your-Move.co.uk Limited for the year ended 31 December 2021 
which comprise the Statement of Comprehensive Income, Balance Sheet and Statement of Changes in Equity 
and the related notes 1 to 27, including a summary of significant accounting policies. The financial reporting 
framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards including FRS 101 “Reduced Disclosure Framework” (United Kingdom Generally Accepted 
Accounting Practice). 


In our opinion, the financial statements: 
• give a true and fair view of the company's affairs as at 31 December 2021 and of its loss for the year 
then ended; 
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 
Practice; and 
e have been prepared in accordance with the requirements of the Companies Act 2006. 


Basis for opinion 


We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the Auditor's 
responsibilities for the audit of the financial statements section of our report. We are independent of the 
company in accordance with the ethical requirements that are relevant to our audit of the financial statements 
in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. 


We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.. 


Conclusions relating to going concern 


In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 


Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a 
going concern for a period to 18 August 2023. 


Our responsibilities and the responsibilities of the directors with respect to going concern are described in the 
relevant sections of this report. However, because not all future events or conditions can be predicted, this 
statement is not a guarantee as to the company's ability to continue as a going concern. 


Other information 

The other information comprises the informatiori included in the annual report, other than the financial 
statements and our auditor's report thereon. The directors are responsible for the other information contained 
within. the annual report. 


Our opinion on the financial statements does not cover the other information and, except їо ће extent 
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon. 


' Our responsibility is to read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the financial Statements or our knowledge obtained in the course of the audit or 
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether this gives rise to a material misstatement in the 
financial statements themselves. If, based on the work we have performed, we conclude that there is a 
material misstatement of the other information, we are required to report that fact. 


We have nothing to report in this regard. 


INDEPENDENT AUDITORS' REPORT 
TO THE MEMBERS OF YOUR-MOVE.CO.UK LIMITED (CONTINUED) 


Opinions on other matters prescribed by the Companies Act 2006 


In our opinion, based on the work undertaken in the course of the audit: 
• (һе information given in the strategic report and the directors’ report for the financial year for which 
the financial statements are prepared is consistent with the financial statements; and 


e {һе strategic report and directors’ report have been prepared in accordance with applicable legal 
requirements. 


Matters on which we are required to report by exception 


In the light of the knowledge and understanding of the company and its environment obtained in the course of 

the audit, we have not identified material misstatements in the strategic report or directors’ report. 

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 

requires us to report to you if, in our opinion: 

• adequate accounting records have not been kept or returns adequate for our audit have not been 
received from branches not visited by us; or 

e the financial statements are not in agreement with the accounting records and returns; or 

e certain disclosures of directors’ remuneration specified by law are not made; or 

• we have not received ail the information and explanations we require for our audit. 


Responsibilities of directors 


As explained more fully in the directors' responsibilities statement set out on page 4, the directors are 
responsibie for the preparation of the financial statements and for being satisfied that they give a true and fair 
view, and for such internal control as the directors determine is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 


In preparing the financial statements, the directors are responsible for assessing the company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the company or to cease 
operations, or have no realistic alternative but to do so. 


Auditor's responsibilities for the audit of the financial statements 


Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 


Explanation as to what extent the audit was considered capable of detecting irregularities, including 
fraud 


Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above, to detect irregularities, including fraud. The risk of 
not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from 
errór, as fráud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, 
or through collusion. The extent to which aur procedures ага capable of detecting irregularities, Including 
fraud is detailed below. However, the primary responsibility for the prevention and detection of fraud rests with 
both those charged with governance of the entity and management. 


* We obtained an understanding of the legal and regulatory frameworks that are applicable to the 
company and determined that the most significant are that relate to the reporting framework (FRS 101 
and the Companies Act 2006) and the relevant direct and indirect tax compliance regulation in the United 
Kingdom. 

• We understood how Your-Move.co.uk Limited is complying with those frameworks making enquiries of 
management to understand how the Company maintains and communicates its policies and procedures 
in these areas. We corroborated the results of our enquiries through reading the board minutes and 
other correspondence, making inquiries of management to identify if there are matters where there is a 
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INDEPENDENT AUDITORS' REPORT 
TO THE MEMBERS OF YOUR-MOVE.CO.UK LIMITED (CONTINUED) 


risk of breach of such frameworks that could have a material impact on the company. We understood 
controls put in place by management to reduce the opportunities for fraudulent transactions. 

* We assessed the susceptibility of the Company's financial statements to material misstatement, 
including how fraud might occur by internal EY team wide conversations and discussions, discussions 
with management from various parts of the business to understand where they considered there was 
susceptibility to fraud and what entity level controls are in place. We also identified the existence of 
performance targets and their potentiai influence on management to manage earnings by manipulating 
revenue. We considered the controls that the Company has established to address risks identified, or 
that otherwise prevent, deter and detect fraud; and how management monitors those controls. Where 
the risk was considered to be higher, we performed audit procedures to address each identified fraud 
risk. 

* Based on this understanding we designed our audit procedures to identify non-compliance with the laws 
and regulations and frameworks identified above and to respond to the assessed risks. Our procedures 
included: journal entry testing, with a focus on manual journals and journals indicating large or unusual 
transactions; enquiries of company management; and challenging the assumptions and judgements 
made by management by agreeing to supporting third party evidence wherever possible. We also 
leveraged our data analytics platform to review the entire population of journals to assist.in identifying 
specific transactions to test being those that did not meet certain criteria. The results of our procedures 
did not identify any instances of irregularities, including fraud. 


A further description of our responsibilities for the audit of the financial statements is located on the 


Financial Reporting Council's website at https://www.frc.org.uk/auditorsresponsibilities, This description 
forms part of our auditor's report. 


Lise of our report 


v 


This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of 
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's 
members those matters we are required to state to them in an auditor's report and for no other purpose. To 
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
company and the company's members as a body, for cur audit work, for this report, or for the opinions we 
have formed. 


< 


бугзі 3 Tore HF 


Mark Morritt (Senior statutory auditor) 

for and on behalf of Ernst & Young LLP, Statutory Auditor 
Leeds 

22 August 2022 
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YOUR-MOVE.CO.UK LIMITED 
STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 DECEMBER 2021 


2021 2020 

Notes £'000 £'000 

Revenue 3 47,800 40,323 
Administrative expenses | (48,415) (46,016) 
(615) (5,693) 

Other operating income 542 525 
Exceptional costs 4 - (278) 
Contingent consideratiori 19 441 381 
Operating profit/(loss) 5 368 (5,065) 
Finance charge 9 (316) 599 
Profit/(loss) before taxation 52 (5,664) 
Income tax expense/(credit) 10 526 403 
Loss for the year 474 (5.261) 


The statement of comprehensive income has been prepared on the basis that all operations are continuing 
operations. 


DocuSign Envelope ID: C31B3B7C-E9A8-4998-B310-0409633054A5 
YOUR-MOVE.CO.UK LIMITED | 
STATEMENT OF OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 DECEMBER 2021 


2021 2020 
Notes £'000 £'000 
Loss for the year (474) (5,261) 
Items not reclassified to profit and loss on future periods: 
Revaluation of financial assets not recycled through Income " 
Statement 14 442 a 
Income tax effect 10 (119) - 
Total other comprehensive profit for the year, net of tax 323 - 
Total comprehensive loss 151 (5,261) 
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YOUR-MOVE.CO.UK LIMITED 
BALANCE SHEET 
AS AT 31 DECEMBER 2021 


Non-current assets 
Intangible assets 

Property, plant and equipment 
Financial assets 

Investments 

Deferred tax assets 


Current assets 


Trade and other receivables 


Total assets 

Current liabilities 

Trade and other payables 
Financial liabilities 

Bank loans and overdrafts. 


Provisions 


Non-current liabilities 
Financia! liabilities 


Provisions 
Total liabilities 
Net assets 


Shareholder's equity 

Share capital 

Share based payment reserve 
Special reserve 

Fair value reserve 

Retained earnings 

Total shareholder's equity 


Notes 


11 
12 
14 
15 
10 


17 


19 
20 


23 
24 
24 
24 


Approved by the Board and authorised for issue on 18^ August 2022 


2:0оёиЅідпед by: 


Pdur Bisset 


V A3T8GDEB4DEEADO:: ++ 
P Bisset 
Director 


Company Registration No. 01864469 
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2021 
£'000 


4,213 
8,445 
729 
22,849 
597 
36,833 


43,982 


43,982 . 


80,815 


(49,533) 
(1,353) 
(11,911) 
(22) 
(62,819) 


(5,892) 
(9) 
(5,901) 
_(68,720) 


12,095 


7,476 
761 
192,024 
435 


(188,601) 
12,095 


2020 
£7000 


4,105 
8,323 
287 
24,269 
613 
37,597 


47,044 
47,044 
. 84,641 


(47,508) 
(1,763) 
(13,864) 
(43) 
(63,178) 


(9,371) 
(35) 

__ (9,406) 
(72,584) 


12,057 


7,476 
743 
192,024 
112 
(188,298) 
12,057 
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YOUR-MOVE.CO.UK LIMITED 
STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 DECEMBER 2021 


Share 
based Total 
Share payment Special Fair Value Retained shareholders’ 
Capital reserve Reserve Reserve earnings equity 
£'000 £'000 £'000 £'000 £'000 £'000 
At 1 Janüary 2020 7,476 '805 192,024 112 (183,174) 17,243 
Loss for the year | - - - - 5,261 5,261 
Total comprehensive loss 
for the year - - - - (5,261) (5,261) 
Share-based payments - 62) - - 137 75 
At 31 December 2020 7,476 743 192,024 112 (188,298) 12,057 
Loss for the year - - - - (474) (474) 
Other comprehensive income - - - 323 - 323 
Total comprehensive loss | 
for the year - - - 323 (474) (151) 
Share-based payments - 18 - - 171 189 
At 31 December 2021 7,476 761 192,024 435 188,601 12,095 


adds 


DocuSign Envelope ID: C31B3B7C-E9A8-4998-B310-0409633054A5 


YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


Corporate information 
Your-Move.co.uk Limited is a private company limited by share capital incorporated in England. 


The financial statements of the Company for the year ended 31 December 2021 were authorised for issue in 
accordance with a resolution of the directors on 18% August 2022. 


These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced 
Disclosure Framework (FRS 101) and in accordance with applicable accounting standards. The financial 
statements are prepared under the historical cost convention except for some financial liabilities measured at fair 
value. 


The Company's financial statements are presented in Sterling, which is also the Company's functional currency, 
and all values are rounded to the nearest thousand (£'000) except when otherwise indicated. The Company's 
financial statements are individual entity financial statements. 


The Company has taken advantage of the exemption under 5400 of the Companies Act 2006 not to prepare group 
accounts as it is a wholly owned subsidiary of LSL Property Services plc. 


Accounting policies 
Basis of preparation 
The Company has prepared primary statements in accordance with IAS 1 Presentation of Financial Statements. 


The accounting policies which follow set out those policies which apply in preparing the financial statements for 
ihe year ended 31 December 2021. 


The Company has taken advantage of the following disclosure exemptions under FRS 101: 


(a) the requirements of paragraphs 45(b) and 46-52 of IFRS 2 Share based Payment, because: the share based 
payment arrangement concerns the instruments of another group entity; f 

(b) the requirements of paragraphs 62, B64(d), B64(e), B64(g), B64(h), B64(j) to B64(m), B64(n)(ii), B64(0)(i), 
B64(p), B64(q)(ii), B66 and B67 of IFRS З Business Combinations | 

(С) the requirements of IFRS 7 Financial Instruments: Disclosures; 

(d) the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement; 

(e) the requirement in paragraph 38 of IAS 1 ‘Presentation of Financial Statements’ to present comparative 
information in respect of: 

(i) | paragraph 79(a)(iv) of IAS 1; 
(il) paragraph 73(e) of IAS 16 Property, Plant and Equipment; 
(iii) paragraph 118(e) of IAS 38 Intangible Assets; 

(f) the requirements of paragraphs 10(d), 10(f), 16, 38A to 38D and 134-136 of IAS 1 Presentation of Financial 
Statements; 

(g) the requirements of IAS 7 Statement of Cash Flows; 

(h) the requirements of paragraph 17 of IAS 24 Related Party Disclosures; 

(i) the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates 
and Errors; 

(j) the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into 
between two or more members of a group, provided that any subsidiary which is a party to the transaction 
is wholly owned by such a member; and 

(К) the requirements of paragraphs 134(d)-134(f) and 135(c)-135(e) of IAS 36 Impairment of Assets. 

(1) The requirements of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115, 118, 119(a) 
to (c), 120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customers. 

(m) The requirements of paragraph 52, the second sentence of paragraph 89, and paragraphs 90, 91 and 93 
of IFRS 16 Leases. ` 
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YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


Accounting policies (continued) 


Basis of preparation (continued) 
Going concern 


The net asset position of the Company at 31 December 2021 is £12,095,000 (2020: £12,057,000). The company 
has made a loss for the year and is in a net current liabilities position of £(18,837,000) (2020: £(16,134,000). 


The Company participates in the Group's centralised treasury management and so shares banking arrangements 
with its fellow subsidiaries. LSL Property Services Plc is a listed entity in the UK. In determining whether the 
financial statements can be prepared on a going concern basis, the Directors have considered the Company's 
business activities together with the principal risk and uncertainty factors which are likely to affect its future 
performance and financial position. The key risks that the Company faces are described in the Strategic/Directors 
Report and mainly relate to {һе current UK Market Environment, competition, and external factors such as the 
geopolitical uncertainties adding to existing inflationary cost pressures. 


The directors have tested the going concern ability of the company for a period to 18 August 2023. Forecasts 
prepared to 18 August 2023 demonstrate that the Company is forecast to trade profitably and generate cash, taking 
into account the risks explained above. These forecasts have been constructed on a base case scenario and 


further on downside. scenarios with conservative assumptions including the worst possible trading outcomes. The 


continuing support of the Group Company and the cash-pooling arrangement is also a factor in thé going concern 
review. Consequently, the Company has obtained a letter of support from the parent company confirming that it 
will provide financial support to the Company for a period to 18 August 2023 to assist in meeting its liabilities to the 
extent that the money is not otherwise available to the company to meet such liabilities. The Directors have 
assessed the level of financial support available, taking into account the Company's financial plan and cash flow 
forecast for the period to 18 August 2023 and are satisfied such support is available. 


Significant accounting policies 
Goodwill 


Goodwill represents the excess of the cost of a business combination over the total acquisition date fair value of the 
identifiable assets, liabilities and contingent liabilities acquired. 


The UK Companies Act requires goodwill to be reduced by provisions for depreciation on a systematic basis over a 
period chosen by the directors, its useful economic life. However, under IFRS 3 Business Combinations goodwill is 
not amortised. Consequently, the company does not amortise goodwill, but reviews it for impairment on an annual 
basis or whenever there are indicators of impairment. The company is therefore invoking a 'true and fair view 
override' to overcome the prohibition on the non-amortisation of goodwill in the Companies Act. Had the company 
amortised goodwill a. period of 5 years would have been chosen as the useful life for goodwill. The.profit for the year 
would have been £305,000 (2020: £305,000) lower had goodwill been amortised in the year. 


Property, plant and equipment 


Property, plant and equipment are stated at cost less depreciation. The carrying values of property, plant and 
equipment are reviewed for impairment when events or changes in circumstances indicate the carrying value may 
not be recoverable. Depreciation is provided at rates calculated to write off the cost less estimated residual value of 
each asset over its expected useful life, as follows: 


Leasehold land and buildings Over the life of the lease 
Leasehold motor vehicles Over the life of the lease 
Computer equipment Over three years 
Fixtures, fittings & equipment Over five years 


Intangible Assets 


Intangible assets are stated at cost less amortisation. The carrying values of intangible assets are reviewed for 
impairment when events or changes in circumstances indicate the carrying value may not be recoverable. 
Amortisation is provided at rates calculated to write off the cost less estimated residual value of the acquired assets 
over its an expected useful life of five years. 


Contingent Consideration 


The expense for contingent consideration is based on the amount agreed in the contracts and based on the lettings 
portfolio retention of each entity acquired. For each acquisition 1096 of the agreed consideration is deferred for a 
period of six months at the end of which if the lettings portfolio acquisition is greater than or equal to 9096 the deferred 
consideration is settled. If the lettings portfolio retention is less than 90% without any extenuating circumstances then 
the deferred consideration is forfeit and the provision is expensed through the income statement. 
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YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


Accounting policies (continued) 


Significant accounting policies (continued) 


Financial instruments 


Financial assets and financial liabilities are recognised in the Company's Balance Sheet when the Company becomes 
a party to the contractual provisions of the instrument. When financial assets are recognised initially, they are 
measured aí fair value, being the transaction price plus, in the case of financia! assets not at fair value through profit 
or loss, directly attributable transaction costs. Financial assets are derecognised when the Company no longer has 
the rights to cash flows, the risks and rewards of ownership or control of the asset. Financial liabilities are 
derecognised when the obligation under the liability is discharged, cancelled or expires. All regular way purchases 
and sales of financial assets are recognised on the trade date, being the date that the Company commits to purchase 
or sell the asset. The subsequent measurement of financial assets depends on their classification. 


Investment in Equity Instruments 


Investments in equity instruments are those non-derivative financial assets that are designated as such or are not 
classified as held to maturity, loan and receivables or fair value through profit or loss. After initial recognition 
investments in equity instruments are measured at fair value with gains or losses being recognised in other 
comprehensive income and as a separate component of equity until the investment is de-recognised or until the 
investment is determined to be impaired at which time the cumulative gain or loss previously reported in equity is 
included in the income statement. Where a reliable indicator of fair value cannot be obtained the assets are valued 
at cost. If an investment in equity instrument is impaired, an amount comprising the difference between its cost (net 
of any principal payment and amortisation) and its fair value is transferred from equity to the income statement. 


statement. 

Cash 

Cash in the balance sheet comprise cash at bank and in hand. 
Trade réceivables 


Trade receivables do not carry any interest ànd are stated at their original invoiced value as reduced by appropriate 
allowances for éstimated irrecoverable amounts. 


Under IFRS 9 the expected credit loss model applies to trade and receivables. The chosen method of recognising the 
expected credit loss across the company is the simplified approach allowing a provision matrix to be used, which is 
based on the expected life of trade receivables and historic default rates. 


The carrying amount of the receivable is reduced through use of an allowance account. Impaired debts are de- 
recognised when they are assessed as uncollectable. 


Trade payables 
Trade payables do not carry any interest and are stated at their original invoice value. 


Interest bearing loans and borrowings 


All loans and borrowings are initially recognised at fair value less directly attributable transaction costs. After initial 
recognition, interest bearing loans and borrowings are subsequently measured at amortísed cost using the effective 
interest method. Gains and losses. arising on repurchase, settlement or otherwise cancellation of liabilities are 
recognised respectively in finance income and finance costs. 


Impairment of assets 
Impairment of non-financial assets 


The Company assesses at each reporting date whether there is an indication that an asset may be impaired. if any 
such indication exists, or when annual impairment testing for ай asset is réquired, the Company makes an estimate 


-of the:asset's-recoverable amount in order to determine the extent of the impairment loss. For the purposes of 


assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash flows 
(cash generating units). 

An asset's recoverable amount is the higher of an asset's or cash-generating unit's fair value less costs to sell and its 
value in use and is determined for an individual asset, unless the asset does not generate cash inflows that are largely 
independent of those from other assets or groups of assets. Where the carrying amount of an asset exceeds its 
recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 


Impairment losses on continuing operations are recognised in the profit and loss account ih those expense categories 
consistent with the function of the impaired asset. 
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YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


Accounting policies (continued) 


2.3 Significant accounting policies (continued) 


Impairment of non-financial assets (Continued) 


For assets where an impairment loss subsequently reverses, the carrying amount of the asset or cash generating unit 
is increased to the revised estimate Of its recoverable amount, not to exceed the carrying amount that would have 
been determined, net of depreciation, had no impairment losses been recognised for the asset or cash generating 
unit in prior years. A reversal of impairment loss is recognised immediately in the profit and loss account. 


Impairment of financial assets 


The Company assesses at each reporting date whether there is any objective evidence that a financial asset or a 
group of financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if, 
and only if, there is objective evidence of impairment as a result of one or more events that has occurred after the 
initial recognition of the asset (an incurred ‘loss event’) and that loss event has an impact on the estimated future 
cash flows of the financial asset or the group of financial assets that can be reliably estimated. Evidence of 
impairment may include indications that the debtors or a group of debtors is experiencing significant financial 
difficulty, default or delinquency in interest or principal payments, the probability that they will enter bankruptcy or 
other financial reorganisation and where observable data indicate that there is a measurable decrease in the 
estimated future cash flows, such as changes in arrears or economic conditions that correlate with defaults. 


Leases 
Leases are defined as a contract which gives the right to use an asset for a period of time in exchange for 
consideration. The Company recognises three classes of leases on this basis: 


- Land and buildings leases 
- Motor vehicle leases 
- Other leases 


Property Leases and Motor Vehicle leases have been recognised on the balance sheet, in financial liabilities, by 
recognising the future cash-flows of the lease obligation, discounted using the incremental borrowing rate of the 
Company, adjusted for factors such as swap rates available and the credit risk of the entity entering into the lease. 


Corresponding Right of Use assets have been recognised in the balance sheet under property, plant and 
equipment and have been measured as being equal to the discounted lease liability plus any lease payrnents 
made at or before the inception of the lease arid initial direct costs, less any lease incentives received. 


Other leases are leases for low value items (less than £5,000) or leases whose contract term is less than 12 
months. Тһе practical expedient not to recognise right-of -use assets and lease liabilities for these leases has been 
utilised by the Company. A charge for these leases has been recognised through the income statement as an 
operating expense. 


For sub-leases where the Company is an intermediate lessor, the Company has assessed whether the sub-lease 
is an operating lease or finance lease in respect to the right of use asset generated by the head lease. It has 
performed this assessment on a lease-by-lease basis. The Company has both finance leases and operating leases 
based on this assessment, and a sub-lease asset has been recognised in financial assets at transition for finance 
leases. 


Key Judgements and Estimates 


The Company determines the lease term as the non-cancellable term of the lease, together with any periods 
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an 
option to terminate the lease, if it is reasonably certain not to be exercised. _ E 


Where the implicit rate of interest relating to a lease is not readily available, the Company has used an incremental 
borrowing rate representative of the incremental borrowing rate of interest that the entity within the 151. Company 
that entered into the lease would have to pay to borrow over a similar term, with a similar security. The rate applied 
to each lease was determined taking into account the risk free rate, adjusted for factors such as the swap rates 
available to the Company and the credit risk of the entity entered into the lease. 


-15- 


DocuSign Envelope ID: C31B3B7C-E9A8-4998-B310-0409633054A5 


2 


YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
РОК THE YEAR ENDED 31 DECEMBER 2021 


Accounting policies (continued) 


2.2 Significant accounting policies (continued) 


Revenue recognition 

Revenue is recognised under IFRS 15. This standard is based on a single model that distinguishes between promises 
to a customer that is satisfied at a point in time and those that are satisfied over time. Revenue is recognised when 
control of a good or service transfers to a customer. 


Rendering of services 
Revenue from the exchange fees in the Residential Sales business is recognised by reference to the legal 
exchange date of the housing transaction. 


Revenue from Lettings is recognised on completion of the service being provided, and therefore at a point in time. 
Management services relating to Lettings are recognised over time using the time basis approach. 


Financial Services income 
A commercially agreed pay away is received from LSL's Financial Services division for referral and completion of 
mortgage procuration on the completion date of the housing transaction and is recognised at a point in time. 


Rental income 

Rental income including the effect of lease incentives from sub-let properties is recognised either at a point in time 
on a straight line basis over the lease term for operating leases or by recognising in the balance sheet a lease 
receivable equal to the investment in the lease for finance leases. Sub-leases are assessed as finance leases or 
operating leases in reference to the right of use asset the lease generates. 


Interest income 
Revenue is recognised as interest accrues (using the effective interest method -that is the rate that exactly discounts 
estimated future cash receipts through the expected life of the financial instrument to the net carrying amount of the 
financial asset). 


Income taxes 

Current tax assets and liabilities аге measured at the amount expected to be recovered from or paid to the taxation 
authorities, based on tax rates and laws that are enacted or substantively enacted by the balance sheet date. The 
Management Team periodically evaluates positions taken in the tax returns with respect to the situations in which 
applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 


Deferred income tax is recognised on all temporary differences arising between the tax bases of assets and 
liabilities and their carrying amounts in the financial statements, with the following exceptions: 


* where the temporary difference arises from the initial recognition of goodwill or of an asset or liability in a 
transaction that is not a business combination that at the time of the transaction affects neither accounting 
nor taxable profit or loss; 


+ jn respect of taxable temporary differences associated with investments in subsidiaries, where the timing of 
the reversal of the temporary differences can be controlled and it is probable that the temporary differences 
will not reverse in the foreseeable future; and 


* deferred income tax assets are recognised only to the extent that it is probable that taxable profit will be 
available against which the deductible temporary differences, carried forward tax credits or tax losses can be 
utilised. 


Deferred income tax assets and liabilities are measured on an undiscounted basis at the tax rates that are expected 
to apply when the related asset is realised or liability is settled, based on tax rates and laws enacted or substantively 
enacted at the balance sheet date. 


The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the 
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred 
tax asset to be utilised. Unrecognised deferred tax assets are reassessed at each reporting period and are 
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to 
be recovered. 
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YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


Accounting policies (continued) 


2.2 Significant accounting policies (continued) 


2.3 


Income taxes (continued) 

Deferred income tax assets and liabilities are offset, only if a legally enforceable right exists to set off current tax 
assets against current tax liabilities, the deferred income taxes relate to the same taxation authority and that 
authority permits the Company to make a single net payment. Income tax is charged or credited directly to other 
comprehensive income or equity, if it relates to items that are charged or credited in the current or prior periods to 
other comprehensive income or equity respectively. Otherwise income tax is recognised in the income statement. 


Pensions 

The Company operates a defined contribution pension scheme for employees. The assets of the scheme are 
invested and managed independently of the finances of the Company. The pension cost charge represents 
contributions payable in the year. The contributions are recognised in the income statement in the period in which 
they become payable. 


Share-based payments 

The equity share option program allows employees to acquire shares of the ultimate holding company. The fair 
value of the option granted is recognised as an employee expense with a corresponding increase in equity. The 
fair value is measured at grant date and spread over the period during which the employees become 
unconditionally entitled to the options. The fair value of the options granted is measured using the Black-Scholes 
model, taking into account the terms and conditions upon which the options were granted. 


Non-market vesting conditions are taken into account by adjusting the number of equity instruments expected to 
vest at each balance sheet date so that, ultimately, the cumulative amount recognised over the vesting period 
is based on the number of options that eventually vests. No expense is recognised for awards that do not 
ultimately vest, except for equity settled transactions where vesting is conditional upon a market or non-vesting 
condition, which is treated as vesting irrespective of whether or not the market or non-market vested condition, 
is satisfied, provided that all other performance and/or service conditions are satisfied. 


Provisions 


A provision is recognised in the balance sheet when the company has a present legal or constructive 
obligation as a result of a past event, and it is probable that an outflow of economic benefits will be 
required to settle the obligation. If the effect is material, provisions are determined by discounting the 
expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of 
money and, when appropriate, the risks specific to the liability. 


The preparation of financial statements in conformity with FRS 101 requires the use of certain critical accounting 
estimates and judgements. It also requires management to exercise judgement in the process of applying the 
Company's accounting policies. 


Estimates and judgements are continually evaluated and are based on historical experience and other factors, 
including expectations of future events that are believed to be reasonable under the circumstances. There are no 
key sources of estimation uncertainty in the preparation of these financial statements. 


Judgements and key sources of estimation uncertainty 


The preparation of financial statements in conformity with FRS 101 requires the use of certain critical accounting 
estimates and judgements. It also requires management to exercise judgement in the process of applying the 
Company's accounting policies. 


Estimates and judgements are continually evaluated and are based on historical experience and other factors, 
including expectations of future events that are believed to be reasonable under the circumstances. There are no 
key sources of estimation uncertainty in the preparation of these financial statements. 


Contingent Consideration 

In accordance with the accounting standards, estimates have been made with regard to the future profitability of 
these acquisitions and a provision for the cost of acquiring these interests has been recognised. The provisions 
are disclosed in note 18 to these Financial Statements. 


Deferred tax 

The company recognises deferred tax assets on all applicable temporary differences where it is probable that 
future taxable profits will be available for utilisation. This requires Management to make judgements and 
assumptions regarding the amount of deferred tax that can be recognised based on the magnitude and likelihood 
of future taxable profits. The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and 
reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part 
of the asset to be recovered. Deferred tax liabilities are provided for in full. 
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YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


3 Revenue 


The total revenue of the company for the year has been derived fróm its Activities undertaken in the United 


Kingdom. 


2021 Financial 


Residential Services Conveyancing 


Income Income 

£'000 £'000 
Timing of revenue recognition: 
Servicés transferred at a point iñ 


time 18,851 1,375 
Services transferred over time В 1,989 
Total revenue from contracts | 

with customers 18,851 3,364 
2020 Financial 


Income 
£000 


2,985 


2,985 


Residential Services Conveyancing 


Income income 

£7000 £'000 
Timing of revenue recognition 
Services transferred. at a point in 


time 12,312 1,909 
Services transferred over time - 3,781 
Total revenue from contracts 

with customers 12,312 5,690 


A 


Exceptionai costs 


Exceptional costs 
Restructuring cost including redundancy costs 


Restructuring Costs 


income 
£'000 


1,858 


1,858 


Lettings 
Income 


£'000 


19,567 


19,567 


Lettings 
Income 


£'000 


18,330 


18,330 


Other 
income Total 
£'000 £'000 
3,033 26,244 
- 21,556 
3,033 47,800 
Other 
Income Total 
£'000 £'000 
2,133 18,212 
- 22411 
2,133 40,323 
2020 
£'000 
(278) 
(278) 


These restructuring costs include the redundancy costs, asset disposals and other incidental costs incurred resulting 


from the restructure of the estate agency network. 


5 Operating (loss) 


Operating (loss) is stated after charging: 
Amortisation of intangibles 

Depreciation — owned assets 
Depreciation — leased assets 

Low value leases 

Shoit term leases 


6 Auditors’ remuneration 


2021 
£'000 


682 
1,665 
1,762 

244 

760 


2020 
£'000 


1,203 
1,691 
2,005 
129 
649 


The Company paid the following amounts to its auditors in respect of the audit of the financial statements provided 


to the Company. 


Fees payable to the company's auditor for the audit of the company's 
financial statements 


2021 
£'000 


20 


Fees for non-audit work is disclosed within the LSL Property services plc Group accounts. 
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£'000 


20 
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YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


7 Employees 


Number of employees 
The.average monthly number of employees (including directors) during the year was: 


2021 2020 

No. No. 

Estate agency { 945 939 
Staff costs including directors’ remuneration, were as follows: 

2021 2020 

£000 £000 

Wages arid Salaries 29,404 23,062 

Social security costs 2,740 2,196 

Other pension costs (Note 21) 655 513 

Costs of share option scheme 166 77 

Total ‘32,965 25,848 


8  BDirectors' remuneration 
The directors of the Company were paid by the ultimate holding company, à fellow Subsidiary and this company. 


The directors received total remuneration for thé year of £3,816,648 (2020 - £1,394,752), including pension costs 
of £29,346 (2020 - £32,804). The directors do not believe that it is practicable to apportion this amount between 
their services as directors of the Company and the services as directors of the holding and fellow subsidiary 
companies. | | 


The Company operates money purchase pension schemes for the directors in office. Director's contributions are 
matched by the company up to a maximum of 5% of pensionable earnings. 


The number of directors who were members of the money purchase pension schemes during the financial year 
totalled 5 (2020 - 5). 


The remuneration of the highest paid director who is employed by the Company amounted to £1,177,933 excluding 
pension costs (2020 - £360,933). Company contributions to money purchase perision schemes for that director 
amounted to £nil (2020 - £nil). : 


The number of directors who exercised share options during the year was 4 (2020 — 2). 


9 Finance charge 


2021 2020 

£'000 £'000 

Unwinding of discount on contingent consideration 92 335 
Unwinding of discount on lease liabilities ‚ 224 264 
316 599 
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YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


10 Taxation 


Current income tax: 

UK corporation tax charge on profit for the year 
Adjustments in respect of prior periods 

Total current income tax 


Deferred tax: 

Origination and reversal of temporary differences 
Impact of changes in tax rates 

Adjustments in respect of prior periods 

Total deferred tax 

Tax expense/(credit) in the year 


Reconciliation of the total tax charge 


2021 
£'000 


435 
168 
603 


(3) 
(169) 
95 


(77) 


526 


2020 
£'000 


(168) 
(252) 
(420) 


29 
(67) 
55 
47 
403 


The tax expense in the year is higher than the standard raté of corporation tax in the UK of 19.00% (2020: 19.00%). 


The differences are explained below: 


Accounting (lossyprofit before income tax 

Tax calculated at UK standard rate of corporation tax of 19.00% 
(2020: 19.00%) 

Expenses not deductible for tax purpóses 

Movement on contingent consideration 

Share-based payment adjustment 

Transfer pricing 

Adjustments. in respect of previous periods 

Impact of change in tax rate 


Total tax expense/(credit) in the year 


Change in corporation tax rates 


2020 
£'000 
(5,664) 


(1,076) 
901 


3 
33 
(197) 
(67) 


(403) 


The standard rate of UK corporation tax is 19% and this took effect from 1 April 2017. On 4 March 2021 the UK 
Government announced an intention to increase the rate of corporation tax to 2596 with effect from 1 April 2023. 
This was substantively enacted on 24 May 2021 and therefore the deferred tax balances have been restated to 


reflect a rate of 25%. 


Deferred tax asset: 

At the beginning of the year 

Profit movement for the year 

Movements through share based payment reserve 
Revaluation of financial asset through SOCI 


Deferred tax balance is made up as follows: 
Accelerated capital allowances 

Short-term timing differences 

Revaluation of financial asset 

Deferred tax asset 


2021 2020 
£'000 £7000 
613 630 
77 (17) 

26 - 
(119) - 
597 613 
2021 2020 
£7000 £'000 
607 599 
(10) 14 
597 613 


A deferred tax asset has been recognised on the basis that the Company is anticipated to make suitable taxable 


profits in the foreseeable future against which it can be utilised. 


The Company has tax losses of £3,443,797 (2020: £4,687,344) that are available indefinitely for offset against 
future profits of the Company. Deferred tax assets have not been técognised in respect of these losses as there 
is uncertainty that suitable profits will arise in future periods against which the losses can be utilised. 
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YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


11  Intangible assets 


Lettings 


Goodwill is Software Total 
contracts 
£'000 £'000 £'000 £'000 

Cost 
At 1 January 2021 1,526 5,727 3,769 _ 11,022 
Additions - е 790 790 
At 31 December 2021 1,526 5,727 4,559 11,812 
Amortisation 
At 1 January 2021 41 4,190 2,686 6,917 
Amiortisation - 465 217 682 
At 31 December 2021 41 4,655 2,903 _ 7,599 
Net book value 
At 31 December 2021 1,485 1,072 1,656 4,213 
At 31 December 2020 1,485 1,537 1,083 4,105 


Goodwill acquired through business combinations has been allocated to the following cash-generating units: 
Your-Move-.co.uk Limited 


This represents the lowest level within the Company at which goodwill is monitored for internal management 
purposes. 


A test of impairment was performed on goodwill to determine the recoverable amount of the CGU. This was based 
upon a value in use calculation using cash flow projections based on financial budgets approved by the board 
covering a 3 year period. The pre-tax discount rate applied to cash flow projections was 12.5% (2020: 11.7%). 
Cash flows beyond the three year plan are extrapolated using a 2.0% growth rate (2020: 2.0%). Management are 


satisfied that the outcome of the impairment test demonstrates that no provision for impairment was necessary. 


Software is front-end software used for lettings and sales and added enhancements as well as a VOIP system. 


Lettings contracts relate to the following acquisitions: 


Acquisition 


RR Lincoln 
Homeconnexions 

SM Properties 

John Sanders Lettings 
Destiny Lettings | 
Key Locations 
YM/Alinia Ltd 

Gar Property Solutions 
TG Baynes 

Welcome Homes 
Carling & Co 

Brown North East Letting 
Casa Nueva 

Letco 

Swing Lettings 

Pygott & Crone 
Longshoot 

Simply Let. 


Business 


Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 
Lettings agency 


Date Acquired 


January 2015 
January 2015 
April 2015 

June 2015 

July 2015 

July 2015 
December 2015 
December 2015 
January 2016 
March. 2016 


April 2016 


Lettings agency. . 
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August 2018 
October 2018 
November 2018 
December 2018 
June 2020 

July 2020 
February 2021 
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YOUR-MOVE.CO.UK LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 


FOR THE YEAR ENDED 31 DECEMBER 2021 


12 Property, plant and equipment 


| | Fixtures, 
Land and Computer fittings and 
buildings Vehicles equipment equipment Total 
£'000 £'000 £'000 £000 £'000 
‘Cost: 
At 1 January 2021 8,519 806 7,747 4,296 21,368 
Additions 768 - 2,139 642 3,549 
Disposals | - - (4,633) (2,810) (7,443) _ 
At 31 December 2021 9,287 806 5,253 2,128 17,474 
Depreciation: 
At 1 January 2021 3,387 691 5,619 3,348 18,045 
Charge for the year 1,647 115 1,281 384 3,427 
Disposals - - (4,633) (2,810) (7,443) 
At 31 December 2021 К 5,034 806 2,267 922 9,029 
Net book value: 
At 31 December 2021 4,253 - 2,986 1,206 8,445 
At 31 December 2020 5,132 115 2,128 948 8,323 
Owned assets - - 2,986 1,206 4,192 
leaséd ássets 4,253 - - - 4,253 
At 31 December 2021 4,253 - 2,986 1,206 8,445 
13 Leases 
At the year end, the company has the following in regards to leases in the balance sheet 
Right of Use Assets: 2021 2020 
Land and Land and 
buildings Vehicles Tota! buildings Vehicles тоа! 
£'000 £'000 £'000 £'000 £'000 £'000 
1st January 5,132 115 5,247 5,915 386 6,301 
Additions 768 - 768 1,036 - 1,036 
Disposals - - E (75) - (75) 
Depreciation (1,647) (115) (1,762) (1.744) (271) (2,015) 
31st December 4,253 2 4,253 5,132 115 5,247 


These are included іп the carrying amounts of PPE on the face ofthe balance sheet and have been included іп 


Note 12 Property plant and equipment. 


Lease liabilities: 


ist January 

Additions 

Interest expense 

Disposals: А 
Repayment of lease liabilities (including interest) 
31st December 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


13 Leases (continued) 


Maturity of these lease liabilities is analysed as follows: 


2021 2020 
Land and Land апа 
buildings Vehicles Total buildings Vehicles Total 
£'000 £'000 £'000 £'000 £'000 £'000 
' Current lease liabilities 1:353 - 1,353 1,553 210 1,763 
Non-current lease liabilities 3,226 - 3,226 4,196 - 4,196 
Total lease liabilities 4,579 - 4,579 5,749 210 5,959 


These are included in non-current and current finance liabilities on the face of the balance sheet and have been 
included in Note 19 Financial liabilities. 


The following shows how lease expenses have been included in the Income Statement, broken down between 
amounts charged to operating profit and amounts charged to finance costs: 


2021 2020 
'£'000 £'000 
Depreciation of right of use assets: 
Property 1,647 1,743 
Vehicles 115 271 
Short-term апа low value lease expense 1,004 778 
Sub iease income (494) (482) 
Charge to operating profit | 2,272 2,310 
Interest expense related to lease liabilities 224 264 
Charge to profit before taxation 224 264 
Cash outflow relating to operating activities 901 1,042 
Cash outflow relating to financing activities 2,247 1,836 
Total cash outflow relating to leases 3,148 2,878 
14 Financial assets 
2021 2020 
£:000 £'000 
investment in equity instruments: 
Uniisted equity shares: 
Opening balance 287 ' 287 
Fair value adjustment 442 - 
Closing balance 729 287 


The unlisted equity investment comprises 3,903 A shares in Vibrant Energy Matters. 
The financial asset is within an unlisted company and i5 carried at fair value. 


‘The carrying value of the investment in Vibrant Energy Matters at the 31% December 2021 has been assessed at 
£729,000 (2020: £287,000). 
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YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS - 
FOR THE YEAR ENDED 31 DECEMBER 2021 


Investments 
2021 2020 
£'000 £'000 
Balance at 1 January 24,269 27,714 
Impairment (1,420) (3,445) 
Balance at 31 December 22,849 24,269 


Details of the investments in which the group and parent company (unless indicated) holds 2096 or more of the 
nominal value of any class of share capital are as follows: 


Proportion 
of voting 
Registered | rights and 
Name of company Office Date Acquired Holding shares held 
Subsidiary undertakings: 
Eastside Property Developments Ltd 2 March 2015 Ordinary shares 100% 
To Lettings Limited 1 June 2015 Ordinary shares 100% 
New Let Limited 2 July 2015 Ordinary Shares 100% 
PHP Lettings Limited 1 September 2015 Ordinary shares 10096 
EA Student Lettings Ltd 2 September 2015 Ordinary shares 10096 
Lets Move property Limited 2 September 2015 Ordinary Shares 100% 
Home and Student Link Limited 2 October 2015 Ordinary shares 100% 
Bawiry Lettings and Sales Limited 2 November 2015 ^ Ordinary Shares 40096 
Kent Property Solutions Limited 2 December 2015 Ordinary Shares 100% 
Group First Ltd 2 February 2016 Ordinary Shares 65% 
Holloways Residential 2 February 2016 Ordinary Shares 100% 
Charterhouse 2 May 2016 Ordinary Shares 100% 
RSC New Homes Ltd 2 March 2018 Ordinary Shares 60%. 
Brown North East Lettings Ltd 2 August 2018 Ordinary Shares 100% 
Letco Group Ltd 2 November 2018 Ordinary Shares 400% 
First2Protect Ltd 2 April 2018 Ordinary Shares 100% 
LSL Land & New Homes Ltd 2 July 2018 Ordinary Shares 100% 


Registered office address: 


1. 25 North Bridge Street, Bathgate, West Lothian, EH48 4PJ 
2. Howard House, 3 St. Mary’s Court, Blossom Street, York, YO24 1АН 


All acquisitions are lettings property management companies with the exception of Group First Limited, RSC New 
Homes Ltd, First2Protect Ltd and LSL Land & New Homes Ltd. The trade and assets of all lettings acquisitions 
were all hived up in to Your-Move.co.uk Limited on the dates of acquisition 

In February 2016, the Company acquired 65% interest in Group First Limited, who provide mortgage and protection 
brokerage services to the purchasers of néw homes through its subsidiaries, Mortgages First Limited and 
Insurance First Brokers Limited. The consideration for the initial investment is £9.1m cash with 50% paid on 
completion, and a further 50% paid in 2017. The remaining 35% is subject to put and call options which are 
exercisable between 2018 and 2021. 


in. March 2018, the Company acquired 60% interest in RSC New Horries Ltd, who provide mortgage and protection 
brokerage services to thé purchases of new homes. The consideration for the initial investment was £5.3m cash, 
with £2.5m paid on completion and the remaining subject to put and call options which are exercisable between 
2022 and 2023. 
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YOUR-MOVE.CO.UK LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


16, Acquisitions during the year 


in accotdance with IFRS 3, we have disclosed the. following quantitative information regarding business 
combinations in the year. These combinations took the form of either the purchase of individual lettings books 
(disclosed in note 11 Intangible assets), or the hive-up of the trade and assets of subsidiaries acquired in the. year 


(disclosed іп note 15 Investments). 


These combinations were deemed to be immaterial individually, but material in aggregate. Therefore, this 


information is disclosed as an aggregated total. 


2021 2020 
£'000 £'000 
Assets acquired: 
Intangible assets - 235 
- 235 
Goodwill arising on acquisition - - 
Discharged by: 
- Cash - 212 
- Contingent consideration - 23 
Tótal consideration - 235 
17 Trade and other receivables 
2021 2020 
£'000 £'000 
Due within one year 
Trade receivables 1,477 1,396 
Less provision for impairment of receivables (107) (614) 
Net trade receivables 1,370 782 
Amounts owed by ultimate parent undertaking 34,256 37,412 
Amounts awed by fellow subsidiary undertakings 5,228 5,898 
Corporation tax * - 1,431 
Other debtors 61 - 
Prepayments and accrued income 3,067 1,521 
43,982 47,044 
As at 31* December, an analysis of trade receivables by credit risk rating grades is as follows: 
Neither past 

due nor «30 30-60 60-90 90-120 > 120 
Total impaired days. days days days days 
£'000 £'000 £'000 £'000 £'000 £'000 £'000 

2021 1,477 885 396 72 19 10 ‘95 

2020 1,396 808 443 - 2 (4) 147 

18 Trade and other payables 

2021 2020 
£7000 £'000 
Trade payables 603 965 
Amounts owed to parent and fellow subsidiary undertakings _ 40,264 37,427 
Corporation tax 7 442 - 
Taxes and social security costs 1,439 3,513 
Other creditors 1197 - 
Accruals and deferred income 5,588 5.603 
49,533 _ 47,508 


Included within other taxes and social security payable is £0.09m of VAT (2020: £1.1m), which was deferred and | 
has been payable in instalments between April 2021 and February 2022 as allowed by HMRC under the VAT 


deferral new payment scheme in response to the COVID-19 pandemic. 
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YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


19 Financial liabilities 


20 


21 


2021 2020 
£'000 £'000 
Current liabilities 
Lease liabilities 1,353 1,763 
Non-current liabilities 
Lease liabilities 3,226 4,196 
Contingent consideration 2,666 5,175 
5,892 9,371 
Total financial liabilities 7,245 11,134 


The contingent consideration relates to amounts payable in the future on acquisitions. The amounts payable are 
based on the amounts agreed in the contracts and based on the future profitability of each entity acquired. In 
valuing each provision, estimates have been made as to when the options are likely to be exercised and the future 
profitability of the entity at this date. 


Of the £2,666,000 (2020: £5,175,000) contingent consideration £2,191,000 (2020: £3,653,000) is payable to third 
parties. in relation to the acquisition of RSC with the remainder £52,000 (2020: £52,000) relating to the acquisition 
of Lettings books. These sums are payable between three and five years after the acquisition dates depending on 
the profitability of those subsidiaries in the relevant years 


The release of £441,000 (2020: £381 000)! in the income statement is based on the amount agreed in the contracts 
and based on the future profitability of each entity acquired (refer to note 15). 


Bank loans and overdrafts 


2021 2020 
£7000 £7000 
Bank overdrafts | 11,911 13,864 


The bank overdrafts are secured by a floating charge over certain of the Company's assets (see note 25 Contingent 
liabilities). 


Pension and other post-retirement benefit commitments 


Defined contribution 
The Company operates defined contribution pension schemes for all its. directors and certain employees. The 
assets of the schemes are held separately from those of the Company in independently administered funds. 


' The Company's contributions for 'old' members of the existing defined contribution section (those members who 


have always been in this scheme) throughout 2006, were 5% of pensionable salaries where members 
contribute and the cost of the death-in-service benefits. 


The Company's contributions for 'new' members of the defined contribution stakeholder scheme (those 
members who were part of the Aviva scheme until the Соптрапу left the Aviva group in 2004) were 10% of 
pensionable salaries until the end of July 2007 where members contribute and the cost of the death-in- 
service benefits. From August 2007 the Company's contributions for these ‘new’ members of the defined 
contribution stakeholder scheme reverted to 5% of pensionable salaries where members contribute, and the 
cost óf the death-in-service benefits. 

Total amount recognised as an expense for both the defined contribution scheme and the defined contribution 
stakeholder scheme were £655,182 (2020 - £513,359). . 

There was an outstanding amount of £160,415 in respect of pensions a as at 31 December 2021 (2020: £145,732). 
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YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2021 


Provisions for liabilities 


Onerous Total 
leases 
£'000 £'000 
At 1 January 2021 
Current liabilities 43 43 
Non-current liabilities 35 35 
78 78 
Amounts utilised (47) __ (47). 
At 31 December 2021 31 31 
Analysed as: 
Current liabilities 22 22 
Non-current liabilities 9 9 
31 31 


Lease obligations 

The provision for lease obligations relates to obligations under leases on vacant properties. The provision is 
expected to be fully utilised by January 2024. The final outcome depends upon the ability of the group to sublet 
or assign the lease over the related properties. 


Share capital 
2021 2020 

| £'000 £'000 
Authorised 
7,476,000 Ordinary shares of £1 each 7,476 7,476 
Allotted, called up and fully paid 
7,476,000 Ordinary shares of £1 each 7,476 7,476 

Reserves 


Share based payment reserve 
The share based payment reserve is used to record the уай of equity-setiled share-based payment provided to 
the employees, as part of their remuneration. 


Special reserve 
In 2006 a special reserve was set up to hold reserves transferred on cancellation of issued share capital. 


Fair Value Reserve 
Fair value reserve is used to record the changes in fair value of financial assets held for sale. 


Contingent liabilities 

The Company is party to a ‘bank overdraft and revolving credit facility totaling £90m (2020: £100m) which are 
secured by cross guarantees from this company and a number of the Company's fellow subsidiaries and the 
Сотірапу'ѕ parent company. The original £100m facility, which was due to expire in May 2022, was replaced in 
February 2021 by a new £90m facility which expires in May 2024, As at 31 December 2021, the amount drawn 
under these facilities was nil (2020: £13:0m) and there was a £nil overdraft (2020: £nil). 


Immediate and ultimate parent undertaking 


The Company's immediate parent undertaking is Lending Solutions Holdings Limited, a Company registered in 
England. 


The Company's ultimate parent undertaking and controlling party is LSL Property Services plc, a Company 
registered in England. Its group financial statements are available on application to the Group Company Secretary, 
LSL Property Services plc, Newcastle House, Albany Court, Newcastle Business Park, Newcastle upon Tyne, NE4 
7YB. No other group financial statements include the results of the Company. 
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YOUR-MOVE.CO.UK LIMITED 
NOTES TO THE FINANCIAL STATEMENTS - 
FOR THE YEAR ENDED 31 DECEMBER 2021 : 


27 Related party relationships and transactions 


During the year the Company entered into transactions, in the ordinary course of business; with other related 
parties. Transactions entered into, and trading balances outstanding at 31 December with other related parties, 
are as follows: 


Sales to Purchases Amounts Amounts 
f from owed by owed to 
related 2 
arties related related related 
р parties parties parties 
£'000 £'000 £'000 £'000 
TM Group (UK) Limited 
; 2021 146 1,181 - 68 
2020 486 939 - 86 
Linear Mortgage Network Limited 
2021 - - 1,846 . 
2020 - - 1,820 - 
Davis Tate Limited 
2021 - + 16 - 
2020 - 54 23 - 
Lawlors Property Services Ltd 
2021 - - - - 
2020 - - 7 - 
Hawes & Со Ltd 
2021 + - 6 - 
2020 - - 7 - 
Thomas Morris. 
2021 - E 10 - 
2020 - - 10 - 
Mortgages First 
2021 - E 18 - 
2020 - - 27 - 
Insurance First 
2021 - - 9 - 
2020 = К 6 z 
RSC New Homes 
2021 - - 18 - 
2020 - - 24 В 
Zero Deposit Group 
2021 56 - 3 - 
2020 106 - 12 


During the year, the ultimate parent company LSL Property Services Plc:sold its 33% share in TM Group: Sales to 
TM group from 1 Jan 21 fó 8 Aug 21 consist mainly.of residential conveyancing services. 


There were no related party transactions with directors (2020 - £nil). 


The company hàs taken advantage of the exemption from disclosing transactions with entities where 100% of their 
voting rights are controlled within the LSL Property Services plc group of companies. 
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